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Revenue by Source - Governmental Activity

Expenses - Governmental Activities

Business-type Activities

Business-type activities decreased the City's net position by $68,658 accounting for -14.76% of the total growth
in the City’s net position. Key elements in this decrease are as follows:
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The Water Revenue fund only received grant funds of $12,103 from the Federal Emergency Management
Agency. These funds were used for the repair of assets that were damaged during a storm event. Due to
operating revenues being less than operating expenses, which included depreciation and amortization, the net
position of the fund decreased by $803,061. The net position at the end of the fiscal year in the Water fund
totaled $20,046,795.

The Sanitation fund net position increased by $42,632 due to an increase in charges for services which resulted
from a slight increase in sanitation rates. The net position at the end of the fiscal year in the Sanitation fund
totaled $752,035.

The Golf Course fund net position decreased by $143,407 due to a continued shortfall in anticipated revenues
versus expenses. The net position at the end of the fiscal year in the Golf Course fund was a negative balance
of $1,184,797.

The Airport fund received state and federal grants of $1,503,426 during the fiscal year. These funds were used
for several capital improvement projects that included rehabilitation of runway 9/27 and taxiway C, rehabilitation
of the old terminal building, and the purchase of a fuel truck. These projects ultimately created an increase in

net position in the Airport fund of $835,178. The net position at the end of the fiscal year in the Airport fund
totaled $18,579,270.

Revenue by Source — Business-type Activities

Financial Analysis of the City’s Funds

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.

Governmental Funds

The focus of the City’s governmental funds is to provide information on near-term inflows, outflows and balances
of spendable resources. Such information is useful in assessing the City’s financing requirements. In particular,
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